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TASI Intraday Saudi Market Update 
10,520 e TASI closed 1.1% lower at 10,419, while NOMUC gained 0.2% to 
24,209 on Thursday. TASI traded value totaled SAR 9.8bn and 
10,483 averaged SAR 9.4bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 26.8% of the daily traded 
value. 
ee e MSCI Emerging Markets closed 1.2% lower on Friday, trading at 
inane P/E (TTM) of 21.1x vs. 36.4x for TASI. 
' e Banks and Materials ended 2.1% and 1.0% lower, respectively. 
are Telecom gained 0.2%. Pharma, Biotech & Life Science (up 3.1%) 


was the best performing sector. Among stocks, National 

10:00 AM 11:00AM 12:00PM _ 1:00 PM 2:00 PM 3:00 PM Industrialization Co. (2060/NIC AB), Al-Babtain Power and 

Telecommunication Co. (2320/ALBABTAI AB), and Sahara 

| International Petrochemical Co. (2310/SIPCHEM AB), led the 
gainers. 

A A e According to the Saudi Central Bank (SAMA), the KSA’s general 

Saudi Stock Indices reserves remained flat M/M at SAR 362.95bn (USD 96.77bn) in 

March 2021 for third consecutive month. Meanwhile, the 





| Source: Reuters 





Seah (TAS) -ast Close rye alae eee = country’s current account rose by SAR 28.95bn (USD 7.72bn) 
Saudi (NOMUO) F T T T M/M to SAR 84.25bn (USD 22.46bn) in March. (Source: Argaam) 

: TT i i i ae e Finance Minister announced that the latest euro-denominated 
oy an Da Al issue had a negative rate, due to investor confidence in the 
Peun A Ja eo oie seal national economy and the country’s future plans. He added that 
Capital Sood: iT 0.5 2.2 22.3 29.5 nationals, as well as other countries and investors around the 
Com. & Prof. Svc 4,123 0.1 -0.4 1.6 NA world believe in the KSA's Vision 2030. (Source: Argaam) 
Transportation 5,904 0.5 1.5 21.9 NA e The Saudi British Bank (1060/SABB AB) reported a marginal 
Cons. Durables & Apparel 6,733 0.7 05 177 NA decline in net profit to SAR 970mn (USD 258.63mn) for 1Q21, 
Consumer Services 4,451 0.3 1.2 4.3 NA compared to SAR 971mn (USD 258.90mn) in the year-earlier 
Media 11,660 0.7 -6.1 14.1 44.9 period. The slight fall in profit resulted from a decrease in total 
Retailing 10,086 0.9 2.1 179 43.1 operating income mainly driven by lower net special commission 
Food & Staples Retailing 11,244 1.0 1.3 6.7 30.1 income. However, it was partially offset by a lower provision for 
Food & Beverages 5,644 -1.6 1.4 3.3 31.7 expected credit losses, total operating expenses and a higher 
Health Care Equipment 7,140 0.4 48 263 39.2 share of earnings of associates. (Source: Argaam) 

Pharma, Biotech & Life Science 5,904 31 68 142 ME e Riyad Bank (1010/RIBL AB) posted a net profit of SAR 1.354bn 
Banks 9,856 -21 43 299 327 (USD 0.36bn) for the 1Q21, a decline of 8% Y/Y, compared to a 
Diversified Financials 6,137 17 24 336 NA net profit of SAR 1.476bn (USD 0.39bn) in prior-year period. The 
insurance 6,105 01 20 13 397 quarterly figures were hit by higher total operating expenses and 
TAIceORaeauneatiog 8,049 02 15 167 243 lower total operating income. The total operating expenses 
Utilities 5,618 34 TTE 6.6 increased 4.1% Y/Y, due to higher impairment charge on 
REITs 4,597 T ao a 354 investments, other general and administrative expenses and 
PETT 3270 T T T TA other operating expenses. Total operating income decreased by 





2.2% Y/Y, mainly due to lower fee and commission income, net, 
| Sources: Bloomberg, Reuters, Tadawul trading and exchange income, net partially offset by higher net 
special commission income. (Source: Argaam) 





Top 5 Gainers Top 5 Losers 
Company Last Close % Change Value (SAR mn) Company Last Close %Change Value (SAR mn) 
National Industrialization Co. 19.20 6.2% 592 SABIC Agri-Nutrients Co. 105.00 -4.2% 46 


Al-Babtain Power and 














ie 39.90 6.1% 63 Saudi Advanced Industries Co. 36.05 -4.0% 85 
Telecommunication Co. 
oo International Petrochemical 27.20 6.0% 333 Saudi Electricity Co. 26.00 -3.9% 97 
: . . . = fe) 
Halwani Bros Co. 106.60 4.5% 47 Basic Chemical Industries Co. 38.80 3.2% 24 
Al Rajhi Bank -3.0% 721 
Saudi Real Estate Co. 19.30 3.8% 186 —— citi : 
| Source: Tadawul | 
Latest Earnings Most Active Stocks by Value (SAR mn) 
vs. 9 
Company Date Period QNI aia Yy% . aa Conse Company Last Close % Change Value (SAR mn) 
aisia Al Rajhi Bank 98.90 -3.0% 721 
= O, 
PABI EA me) SADIA a8 mee his National Industrialization Co. 19.20 6.2% 592 
RIBL 29-Apr 1Q21 1,354.0 -8% 0.45 NA Dar Alarkan Real Estate 10.36 1.0% 490 
Development Co. ' pi 
SABB 29-Apr 1Q21 970.0 0% 0.47 NA Alina Bank 19.84 -0.8% 472 
oe 29-Apr 1021 327.5 ee Uae M The Saudi National Bank 56.80 -1.9% 362 
Petrochem 29-Apr 1Q21 311.0 519% 0.65 NA 
Source: Tadawul Source: Tadawul 








NOTES: (1) Prices as of last trade. Updated as of April 29, 2021 


(2) WTD: Week to Date and YTD: Year to Date 
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GCC Stock Indices 














Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 2,605 -0.6 -0.8 46 20.5 
Abu Dhabi (ADX) 6,047 -0.6 -0.9 19.8 22.9 
Kuwait (KSE) 6,118 0.4 4.3 13.9 NA 
Qatar (QE) 10,911 -0.3 0.6 4.6 18.5 
Oman (MSM) 3,761 0.7 1.1 2.8 11.3 
Bahrain (BSE) 1,485 -0.1 -0.1 -0.3 38.1 
DJMENA Index 664 0.0 1.6 14.1 NA 

| Source: Bloomberg, Reuters | 

Global Stock Indices 

Index Last Close 1Day% WTD% YTD% _ PE (TTM) 
US (S&P 500) 4,181 -0.7 0.0 11.3 30.6 
US (NASDAQ 100) 13,963 -0.9 -0.4 8.3 33.0 
UK (FTSE 100) 6,970 0.1 0.5 7.9 NA 
Germany (DAX) 15,136 -0.1 -0.9 10.3 41.7 
France (CAC 40) 6,269 -0.5 0.2 12.9 49.5 
Russia (MICEX) 3,544 -0.8 A5 7.8 13.7 
Japan (Nikkei) 28,813 -0.8 -0.7 50 30.7 
Hong Kong (HSI) 28,725 -2.0 -1.2 55 13.7 
South Korea (KOSPI) 3,148 -0.8 -1.2 95 19.9 
China (SHCOMP) 3,447 -0.8 -0.8 -0.8 15.8 
India (NIFTY) 14,631 -1.8 2.0 46 33.7 
Brazil (IBOV) 118,894 -1.0 -1.4 -0.1 22.5 
Turkey (BIST 100) 1,398 -0.3 39 -5.3 10.4 
Egypt (EGX30) 10,475 0.0 -1.2 -3.4 NA 
MSCI Emerging Markets 1,348 -1.2 -0.4 4.4 21.1 
MSCI World 2,939 -0.8 -0.2 9.2 31.7 
| Source: Bloomberg, Reuters | 

Commodities Prices 

Index Last Close 1Day% WTD% YTD% 1Year% 
Brent Crude ($/bbl) 67.3 -1.9 1.7 29.8 198.4 
Natural Gas ($/mmbtu) 2.9 0.7 7.4 15.4 12.4 
Gold ($/oz) 1,769 -0.2 -0.5 -6.8 3.3 
Silver ($/oz) 25.9 -0.7 -0.3 -1.8 69.4 
Platinum ($/oz) 1,203 0.1 -2.3 12.2 54.1 
Copper ($/t) 9,829 -0.6 2.6 26.8 87.8 
Zinc ($/t) 2,913 0.3 2.6 6.7 50.2 
Lead ($/mt) 2,117 0.9 4.8 74 31.1 
Wheat ($/bu) 735 0.8 3.2 14.7 38.4 
Corn ($/bu) 673 3.9 6.4 39.1 86.8 
Sugar ($/lb) 17.0 0.3 0.6 9.6 54.2 





| Source: Bloomberg | 





Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change Spread* 
US 0.18 0.00 -0.06 0.00 
Saudi Arabia 0.80 0.00 -0.02 0.62 
UAE 0.36 -0.01 -0.16 0.18 
Kuwait 1.50 0.00 0.06 1.32 
Qatar 1.09 0.01 -0.03 0.91 
Bahrain 1.33 0.00 -0.93 1.15 





Source: Reuters 





NOTES: 


(1) Prices updated as of April 30, 2021 (2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate - Country 3M Rate 





GCC & Global Markets Update 


US markets ended in the red on Friday. S&P and NASDAQ 
declined 0.7% and 0.9%, respectively. Dow Jones Industrial 
ended 0.5% lower. In Europe, UK gained 0.1%. Germany and 
France decreased 0.1% and 0.5%, respectively. 


Asian markets ended mixed on Friday. China, Japan and South 
Korea all closed 0.8% lower. Hong Kong and India declined 2.0% 
and 1.8%, respectively. 


GCC markets ended mixed on Thursday. Dubai and Abu Dhabi 
both declined 0.6%. Kuwait increased 0.4%, while Qatar 
decreased 0.3%. Oman increased 0.7%, while Bahrain decreased 
0.1%. 


US jobless claims for the week ended April 24 stood at 553K 
(prior: 566K, consensus: 549K). (Source: Trading Economics) 


Japan's Industrial Production for March 2021 stood at 2.2% M/M 
and 4.0% Y/Y (prior: -1.3% M/M, -2.0% Y/Y). (Source: Trading 
Economics) 


Minister of Economy announced that the UAE's economy 
performed better than expected in 2020 despite the current 
global challenges brought about by the COVID-19 pandemic. 
The preliminary results of the UAE’s economic performance for 
2020 revealed that the country's macroeconomic indicators had 
seen a relatively limited decline in gross domestic product and 
in the non-oil GDP last year by 6.1% and 6.2%, respectively, at 
constant (real) prices compared to 2019. (Source: Zawya) 


According to the data released by the Statistics Centre-Abu 
Dhabi (SCAD), UAE consumer prices slightly declined during 
1Q21, pushing the Consumer Price Index (CPI) down to 108.4 pts 
from 108.9 pts during the corresponding period last year. 
(Source: Zawya) 


Qatar's Ministry of Finance announced that, the country posted 
a QAR 200mn (SAR 206.02mn) surplus in the 1Q21, helped by a 
recovery in oil prices. The economy shrank 3.7% last year due to 
the coronavirus crisis and weak oil demand, but it expects real 
gross domestic product to grow 2.2% this year. (Source: Zawya) 


Abu Dhabi Ports has successfully issued USD 1bn (SAR 3.75bn) 
10-year bonds (The Notes) under its recently established Euro 
Medium Term Note Program (EMTN Program), to be jointly 
listed on the London Stock Exchange (LSE) and Abu Dhabi 
Securities Exchange (ADX). The issuance was more than 4.5 times 
over-subscribed at its peak. The Notes mature on May 6, 2031 
and carry a coupon of 2.5% per annum. Proceeds will be used 
for general corporate purposes and debt refinancing. (Source: 
Trade Arabia) 


Coming Up 


e US Markit Manufacturing PMI for April 2021 will be announced 


tomorrow (prior: 59.1, consensus: 60.6). (Source: Trading 
Economics) 


US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended April 30 (prior: +0.1mn barrels) 
will be announced on May 5. (Source: Trading Economics) 


US jobless claims for the week ended May 1 (prior: 553K; 
consensus: 540K) will be announced on May 6. (Source: Trading 
Economics) 
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Contacts 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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